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+ Two-thirds of the State s Funded 3 per cent stock nf f‘he U
‘States, having been redeemed as 1s shewn, on the 1st. of
“October last,—the Treasurer, in the abserce of any special
direction by the General Assembly, &nd to prevent so large
‘a portion of the State’s capital from. being for-a..moment

- unproductive, used the authority given to him by Resolutlon

No. 59 of 1827, by depositing the money on interest of

per cent per annum payable quarterly, in the Bank of Ma—
.ryland and in the Union Bank of Maryland—and not. being
‘able o obtain -any partlcular security from either, he appor-
‘tioned the deposites, to the ratio of their respective capitals-
“paid in—including in the airangement, the remaining: third
‘of the 3 per cent stock to be redeemed on.the ﬁrst of Jan-

-...y 11‘_:5.". - i . s
1f the General Assembly determine to co:mn e ,-e-_., tI‘ey

_will add nearly $7000 a year, to the State’s previous income

from the 3 per cent stock, and place the Treasury hereafter,
-ina 'er:’ eu.glbiu bunalt}.Ou. LOA t il re&»m“ ian of so much
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_‘UCbUlJJ.C Lcuccmauxc—'—wucu, if its value m uu: in ?uket should

-~

‘v_:‘yan.,ageously purchased, or, if it command a premium, other

like stock may be substituted with like advantage—the de-

,--»_“‘DOSltE‘Q in the mean time yielding to the T Lreasurv,me same

’ jate of interest it would pay on the State’s stock.”
- If, on the other hand 1t shall be determmed to Wlthdraw

~be less than par, it may,with the money so deposited; be ad-

uompe.mes, as the instalments shall be called for i‘l pursu-
nce of the provisions of their respective charters.

. But, to enable the Treasurer to have the deposite in the
1) nion Bank of Maryland, continued at the rate of interest

/oW coniracted for, 1t wiil be necessary to authorize him to



